GOVERNANCE COMMISSION | A |

‘ TOVRheintand |
3/F, BDO Towers Paseq, 8741 Peseo De Roxas, Makati City, Philippines 1226 g el

27 February 2023

MS. CECILIA C. BORROMEO
Chairperson

MS. LEILA C. MARTIN
President and CEO (PCEO)

OVERSEAS FILIPINO BANK (OFBANK)
OFBANK Center, Liwasang Bonifacio
Manila

RE: RESULT OF THE 2"° REVALIDATION OF THE 2020
PERFORMANCE SCORECARD OF OFBANK

Dear Chairperson Borromeo and PCEO Martin,

This refers to OFBANK's letter dated 22 November 2022' requesting for a second
reconsideration on the validation of SM 3: Increase Total Outstanding Deposit Amount of
OFWs and Beneficiaries.

Review and evaluation of OFBANK's request, including additional documents, are
summarized in the “Result of the 2" Revalidation of 2020 Performance Scorecard’
attached as Annex A. Foregoing considered, OFBANK's revalidated score is hereby
INCREASED from 87.59% to 93.58%. The same is to be posted on OFBank’s website in
accordance with Section 43 of GCG Memorandum Circular (M.C.) No. 2012-07.2

Further, the Governance Commission formally transmits the Results of the Validation
of Good Governance Conditions (GGCs), Support to Operations (STOs), General
Administration and Support Services (GASS), and Other Cross-Cutting Requirements
provided by the Inter-Agency Task Force (IATF) of the Harmonization of National
Government Performance Monitoring, Information and Reporting Systems (Annex B)
which enumerates the final Non-Compliant agencies who failed to meet the IATF
requirements for the grant of the 2020 Performance-Based Bonus (PBB).

Based on the List of Non-Compliant GOCCs covered by the Republic Act (R.A.) No
101493, OFBank was found to be non-compliant with the following:

Good Governance Conditions  Transparency Seal

ISO-QMS Requirement

FY 2019 APCPI Submission

Posting of Indicative FY 2021 APP Non-CSE
FY 2021 APP CSE Submission

Conduct of Early procurement

Posting of Systems of Rating and Ranking
+ Freedom of Information Compliance

Procurement Requirement

Other Cross-Cutting Requirements

! Officially received by the Governance Commission on 9 December 2022.
? Code of Corporate Governance of GOCCs, dated 28 November 2012.
? GOCC Governance Act of 2011,

“Upholding a Transparent and Responsive GOCC Sector for the Filipino People”



In view of the foregoing, OF Bank remains to be ineligible for the grant of the 2020
Performance-Based Bonus (PBB) to its officers and employees. In this regard, the Board
is reminded that any unilateral action to release the PBB will be considered as a violation
of the Board's fiduciary duty to protect the assets of the GOCC as provided under Section
19 of R.A. No. 10149,

For OFBANK's INFORMATION AND GUIDANCE.

ery truly yours,

Vv
M 4
JustiCe ALEX K.QUIROZ (rgt.)

Cha

cc: COA Resident Auditor - OFBANK
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